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On the Deficiency of Mass Cross Listing of Chinese Firms

JI Baos-cheng, LIU Yuan-chun
(1. Business School, Renmin University of China, Beijing 100872;

2. School of Economics, Renmin University of China, Beijing 100872)

Abstract: The paper examines the deficiencies associated with large amounts of firms going IPO over

seas. The large scale of the overseas IPOs is causing the hollowlization of Chinese capital market and

marginalizing it. A s a result, the benefits of cross-listing not only drop dramatically, but also entail

huge costs and the loss of state assets. Based on the qualitative and quantitative analysis, this paper

makes recommendations from six different aspects.
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