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Abstracts of Selected Papers

Some Suggestions of Promoting the Establishment

of Modern Circulation System of China
HUANG Guoxiong ( School of Business, Renmin U niversity of China, 100872)

Circulation system of commodities is a tremendous and complicated process, not only relating to
production and life, but also affecting operational efficiency and effectiveness of every division in
national economy. To establish and perfect the circulation system of China is a process of the
deepening the reform. From 10 aspects, this paper discusses how to construct modern circulation
system with Chinese characteristics, integration and openness, smoothness and control, as well
as well order.

Keywords: Circulation of Commodities, Innovative Development, Urban and Rural M arkets

An Empirical Analysis of Redistribution and

Progressivity of Personal Income Tax in China
PENG Haiyan ( Institute of Finance and T rade Economics, CASS, 100836)

Tax is an effective method of redistribution of incomes. By establishing mathem atic model on tax
redistribution and decomposition on progressivity, this paper examined data from 1995 to 2008 to
analyze the redistribution effects and decomposition of progressivity on personal income tax
(PIT) in China. Results show that redistribution effect of PIT is positive and increasingly
strengthened, though still quite limited. T he average tax rate is too low and the progressivity is
decreasing. The scheduler pattern of income taxation leads to the decrease of progressivity of
PIT. Wages and salary income tax are the main sources of progressivity. Allowance plays a main
role in the progressivity of wages and salary income tax, then follows the tax rate structure,
while social insurance makes a minor progressive or regressive contribution. Therefore, it is
urgent to carry out comprehensive reform on PIT in China.

Keywords: Personal Income Tax, Redistribution Effects, Progressivity, Progressivity Decomposition

Media Coverage, Reputation Mechanism and

Resignation of Independent Directors
Li Yan, Qin Yihu ( School of Business, Renmin U niversity of China, 100872)

Based on the panel data of Chinese listed firms which were negatively reported by media from
2006 to 2009, the paper studies the relation between media coverage and resignation of
independent directors and further discusses the role of reputation mechanism between media
coverage and resignation of independent directors. This study finds that the number of negative
media has significant positive relations to the probability of independent director’ s resignation.
The more influential of the media, the higher probability of resignation of independent director,
which means media coverage play a positive role, while influential media play a key role. On this
basis, this paper further shows that, after the media coverage, the more independent director
cares his reputation, the higher probability of independent director resignation is, which means
that reputation play a positive role in company governance of independent directors.

Keywords: Media Coverage, Reputation Mechanism, Resignation of Independent Directors
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