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Abstract: Since the reform, the circulation industry has gotten fast development. However, by the analysis of industri-
al growth, the paper finds that the increasing of output value of circulation industry is initiated by the growth mecha-
nism, which is the promoting role of capital induced by regulation relaxation. The industry efficiency analysis also shows
that the circulation industry in China still stays normal developing state or even lagging developing state, though output
value rose rapidly. As a conclusion, the circulation industry actually grew along the path that the industry growth was

effected by the transformation of economic system and was actuated by the industrial relationship. It also can be said

COMMERCIAL RESEARCH

that the circulation industry even if as a guiding industry was actually driven to develop by other industry.
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